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NO _W ]OVK NOUMX[[O\YXWNSOW]O]OVK[SXZ_O PSQ_[KOWOU
5WObX1!

7KNK_WXNOUX\OTO[MSMSX\\O aKUX[K[gNOC K ,* Y_W]X\$
\SOWNXY[OMS\XYK[K\_YO[K[UKY[_OLKXL]OWO[_WViWSVXNO/
Y_W]X\OWMKNK_WXNOOUUX\(?K Y_W]_KMSjWPSWKUNOO\]KY[_OLK
\O[g UK\_VK NO UK\Y_W]_KMSXWO\XL]OWSNK\NSaSNSNKYX[
M_K][X(

D[_OLKY[gM]SMK(7XW\S\]S[gOWOUNO\K[[XUUXNO_WK\O\SjW
NXMOW]ONO.* VSW_]X\NON_[KMSjW$SWMU_cOWNX,/ VSW_]X\NO
Y[OYK[KMSjW$NO_W]OVK\KMKNXKUKdK[NOUX\aSQOW]O\Y[XQ[Ke
VK\ NOAK]OVg]SMK\$:i\SMKc E_iVSMK$NO:D NO-f ;[KNX(

DUKdK7 e D[_OLK]Oj[SMK(8O\K[[XUUXYX[O\M[S]XOW. RX[K\
NO. ]OVK\ OUOQSNX\NOUK\SQ_SOW]OPX[VK3

e, ]OVKNOUKYK[]OQOWO[KU!5WObX=I(U"(
e- ]OVK\NOUKYK[]OO\YOMiPSMK!5WObX=I(-"$ \OUOMMSXWKe

NX\OUY[SVO[XNOU, KU/$ OU\OQ_WNXNOU0 KU]Cc OU]O[MO[XNOU
,, KU,/(

9\]K Y[_OLK\O aKUX[K[gNOC K ,* Y_W]X\$\SOWNXY[OMS\X
XL]OWO[UKY_W]_KMSjWViWSVKNO/ Y_W]X\YK[K\_YO[K[UK(

D[_OLKY[gM]SMK(?X\ MKWNSNK]X\Z_O RKcKW\_YO[KNXUK
Y[_OLKKW]O[SX[$NO\K[[XUUK[gW_WOTO[MSMSXY[XY_O\]XYX[OU

H[SL_WKU[OUKMSXWKNXMXWUK\P_WMSXWO\Y[XYSK\NOU][KLKTX$
MXW_WKN_[KMSjWVgbSVK NO- RX[K\(9\]O OTO[MSMSX$Z_O
NOPOWNO[gOUK\YS[KW]OKW]OOUH[SL_WKU$\O aKUX[K[gNOC K ,*
Y_W]X\$Z_ONKWNXOUSVSWKNX\UX\MKWNSNK]X\Z_OWXKUMKWMOW
_WViWSVXNO/ Y_W]X\(

,)'28:49/168)

9UH[SL_WKURK[gYkLUSMXOU[O\_U]KNXOWOU]KLUjWNOKW_We
MSX\NOUK8SY_]KMSjW;OWO[KUNO5[KQjW$9NSPSMSXDSQWK]OUUS$
YK\OXAK[iK 5Q_\]SW$WC-0$ JK[KQXdK(

?X\ Y_O\]X\Z_OWX\OKWM_LSO[]X\OWUX\]_[WX\SW]O[WX\NO
][K\UKNX\$X OW\_ NOPOM]X$NO K\MOW\X$\O KNT_NSMK[gWKU
K\YS[KW]O!\" NO]_[WXUSL[ONOW_OaXSWQ[O\XZ_O$RKLSOWNX
\_YO[KNXUX\OTO[MSMSX\NOUKPK\ONOXYX\SMSjWc \_VKNKUK
aKUX[KMSjWNOVh[S]X\$KUMKWMOWVKcX[ Y_W]_KMSjW]X]KU(

BX YXN[gNOMUK[K[\OKY[XLKNXVg\ NO_WK\YS[KW]OYX[MKNK
_WKNOUK\YUKdK\MXWaXMKNK\(9\]K\S34XN[gW[O\_U]K[NO\SO[]K\
M_KWNXWSWQkWK\YS[KW]OKUMKWMOUK\Y_W]_KMSXWO\ViWSVK\
ObSQSNK\(

-)(.6597/9/03A5)

9UMKWNSNK]X\OUOMMSXWKNX\O[g MXW][K]KNXOW[hQSVOWUKLXe
[KU$MXWMXW][K]XNOMK[gM]O[SWNOPSWSNX$MXW\_TOMSjWKU7XWe
aOWSX7XUOM]SaXaSQOW]OYK[KOUYO[\XWKUUKLX[KUNOUK8SY_]Ke
MSjW;OWO[KUNO5[KQjW(

9WOUYUKdXNOZ_SWMONiK\WK]_[KUO\NO\NOUKY_LUSMKMSjWNO
UK[O\XU_MSjWNOUgMXWaXMK]X[SK$UX\KY[XLKNX\NOLO[gWY[Oe
\OW]K[3

e7O[]SPSMKNXVhNSMX$ObYONSNXYX[OUGO[aSMSXD[XaSWMSKU
NO GKWSNKN$6SOWO\]K[GXMSKUc H[KLKTXNO UK8SY_]KMSjW
;OWO[KUNO5[KQjW(

eHi]_UX [OZ_O[SNXX$OW\_ NOPOM]X$NXM_VOW]XKM[ONS]K]SaX
NOO\]K[OWYX\O\SjWNOUVS\VX XOWMXWNSMSXWO\NOZ_OUO\OK
ObYONSNX((

GSNOW][XNOUYUKdXSWNSMKNX$\KUaXMK\XNOP_O[dKVKcX[NOe
LSNKVOW]OT_\]SPSMKNX\$WX\O Y[O\OW]KUKMS_(NKNXM_VOW]Ke
MSjW$WXYXN[gOUKNT_NSMK]K[SX\O[ MXW][K]KNX$PX[V_UgWNX\O
Y[XY_O\]KKPKaX[NOU\SQ_SOW]OOWUKUS\]KNOY_W]_KMSjW(

?K\ YO[\XWK\MXW][K]KNK\MXVX[O\_U]KNXNOUKY[O\OW]OMXWe
aXMK]X[SKZ_ONK[gW\XVO]SNK\KU[hQSVOWNOSWMXVYK]SLSUSNKe
NO\[OQ_UKNK\YX[UK?Oc /-),21.$ NO-0 NONSMSOVL[O(

JK[KQXdK$-1 NO\OY]SOVL[ONO,212(

9U7XW\OTO[XNOD[O\SNOWMSK6 FOUKMSXWO\
=W\]S]_MSXWKUO\$

>CG9 5B;9? <=9? F=I9F5
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'''" ?\ZJ[ MR[X'[RLRWVN[c JL]NZMW[
56A2BD2=6>D? 56 AB6C:56>4:2 H B6<24:?>6C
:>CD:DE4:?>2<6C

8:127 HI ). HI VISXMIPFUIHI (0/0! HI ORV1ISEUd
XEPIQXRVHI 9UIVMHIQGMEa :IOEGMRQIVOQVXMXYGMRd
QEOIVa HI AEQMHEH'/MIQIVXEUARGMEOa BUEFENR'SRU
OETYI VI GRQZRGEIO c0YUVR HI 4QMGMEGMfQE OE
AEOYH9gFOMGEd 1MSORPEHRVIQ AEQMHEHe)

6T5NXJZ\JUNV\WMNAZN[RMNVLRJc BNTJLRWVN[:V[\R\]LRWVJf
TN[!J \ZJ_k[ MNT:V[\R\]\W2ZJPWVk[MN2MURVR[\ZJLRnVAoKTRLJ!
c NT5NXJZ\JUNV\WMNCJVRMJM!3RNVN[\JZCWLRJTc 4WV[]UW!
XWZUNMRWMNTJ 5RZNLLRnV8NVNZJTMNCJT]MAoKTRLJ!QJ

2M_NZ\RMW[NZZWZN[NVTJBN[WT]LRnVMN)- MNS]TRWMN(0/0
X]KTRLJMJNVNT3?6 V?(//! MNONLQJ/ MNJPW[\WMN(0/0! XWZ
TJY]N[NLWV_WLJVJ LWVL]Z[WXTJdJ[MNAZWON[WZJMWEVR_NZf
[R\JZRW!N[\NBNL\WZJMWQJ ZN[]NT\WUWMRORLJZTJUR[UJ NVTW[
[RP]RNV\N[\kZURVW[1

ATJdJVh(-1 5WVMNMRLN12ZNJ MN4WVWLRURNV\We9R[\WZRJ
MNTJ7RTW[WOlJi!MNKNMNLRZ1e2ZNJ MN4WVWLRURNV\We7RTWf
[WOlJi$

ATJdJV?(.1 5WVMNMRLN12ZNJ MN4WVWLRURNV\We9R[\WZRJ
MNTJ7RTW[WOlJi!MNKNMNLRZ1e2ZNJ MN4WVWLRURNV\We7RTWf
[WOlJi$

ATJdJVh,.1 5WVMNMRLN12ZNJ MN4WVWLRURNV\W1=k\WMW[
6[\JMl[\RLW[!5NXJZ\JUNV\W6[\JMl[\RLJ N:V_N[\RPJLRnV?XNf
ZJ\R_J!MNKNMNLRZ12ZNJ MN4WVWLRURNV\W6[\JMl[\RLJ N:V_N[f
TRPJLRnV?XLZJ\R_J!5NXJZ\JUNV\W=k\WMW[6[\JMl[\RLW[$

IJZJPWdJ! J - MN[NX\RNUKZNMN(0/0$

6TBNL\WZ!
F:46>D6 42=2B6>2 B25:2

DNUJ ,$f6T PZ]XW$6[\Z]L\]ZJ MRVjURLJMNTPZ]XW$DkLVRf
LJ[ MNPZ]XWXJZJNM]LJMWZN[$

DNUJ C$f6T JXZNVMRdJSN$6[\ZJ\NPRJ[ c QJKRTRMJMN[Y]NRVf
\NZ_RNVNVNVNTXZWLN[WMNJXZNVMRdJSN$

DNUJ -$f9jKR\W[ c \kLVRLJ[MNN[\]MRW!OJL\WZN[Y]NOJ_Wf
ZNLNV[] JMY]R[RLRnV$

DNUJ .$f<J WZRNV\JLRnVc NT4WV[NSWX[RLWfXNMJPnPRLWNV
NTMWURVRWJONL\R_Wc MNTJXNZ[WVJTRMJM$

DNUJ /$f<J WZRNV\JLRnVc NT4WV[NSWX[RLWfXNMJPnPRLWNV
NTMWURVRWMNTJ[ O]VLRWVN[LWPVR\R_J[Y]N RV\NZ_RNVNVNVNT
JXZNVMRdJSN$

DNUJ 0$f<W[ XZWLN[W[LWPVR\R_W[1XNZLNXLRnV!UNUWZRJ!
XNV[JURNV\Wc TNVP]JSN$

DNUJ T?$f6T RVOWZUN[WLRWfNM]LJ\R_WMNTW[JT]UVW[MN
TJ[ 6[L]NTJ[ MN4JXJLR\JLRnV2PZJZRJ$6[\Z]L\]ZJ$ ?KSN\R_W[$

DNUJ ( T$f:V[\Z]UNV\W[ XJZJ TJZNLWPRMJMNRVOWZUJLRnV
NVTJ[ 6[L]NTJ[ MN4JXJLR\JLRnV2PZJZRJ$

DNUJ ()$f6T AZWcNL\W6M]LJ\R_WNVTJ[6[L]NTJ[ MN4JXJf
LR\JLRnV2PZJZRJ$

DNUJ T*$f6T 2VRUJMWZCWLRWf4]T\]ZJT$7]VLRWVN[$=Wf
MJTRMJMN[MNJVRUJLRnV$2L\R_RMJMN[$

DNUJ T,$f<W[ Sn_NVN[OWZUJMW[NVTJ[6[L]NTJ[ MN4JXJf
LR\JLRnV2PZJZRJ![] RVLRMNVLRJNVTJZNVW_JLRnVMNT=]VMW
2PZJZRW$

DNUJ ( C$f<J S]_NV\]MZ]ZJTNVTJ[WLRNMJMN[XJmWTJ$

E>:F6BC:525 56 I2B28?I2

08::200487 HI IUURUIVHI OE:IVROYGMfQHI ,-
HI NYOMRHI (0/0! HI OECQMZIUVMHEHHI DEUELRbE'
SRUOETYI VI GRQZRGEQE GRQGYUVRSOEbEVHI 9URd
JIVRUEHRCQMZIUVMXEUMR)

0.,

'"'

2>6G? ::

BIPEUMRHI OESOEbEHI BMXYOEHRHI 3UEHR6IHMR)
5IJI HI 4QXIUQEHR)

($ AJZ\NPNVNZJT

DNUJ T$f<J 4WV[\R\]LRnV6[XJmWTJ$2VjTR[R[MNTJUR[UJ$
AZRVLRXRW[MNTJUR[UJ$

DNUJ )$f6T 6[\J\]\W MN2]\WVWUlJ$?ZPJVRdJLRnV:V[\R\]f
LRWVJTMNTJ4WU]VRMJM2]\nVWUJ 2ZJPWVN[J$6TAZN[RMNV\N
c TJ5RX]\JLRnV8NVNZJTMN2ZJPnV$ <J[ 4WZ\N[$6T ;][\RLRJ$

DNUJ *$f<J 2MURVR[\ZJLRnVAoKTRLJ2ZJPWVN[J$?ZPJVRf
dJLRnVc O]VLRWVJURNV\W$4WUXN\NVLRJ[c VR_NTN[MNJL\]Jf
LRnV$

DNUJ,$f<J[ 4WU]VRMJMN[6]ZWXNJ[$:V[\R\]LRWVN[LWU]f
VR\JZRJ[$?ZMNVJURNV\WRV\NZVW$

DNUJ C$f6T XNZ[WVJTJT [NZ_RLRWMNTJ 2MURVR[\ZJLRnV
AoKTRLJ$7]VLRWVJZRW[c XNZ[WVJTTJKWZJT$<J 7]VLRnVAoKTRLJ
NVTJ4WU]VRMJM2]\nVWUJ MN2ZJPnV$

2>6G? :F )$

)$ AJZ\NN[XNLlORLJ$

DNUJ T$f<J ORP]ZJMNT;NONMNTRV\NZVJMWNVTW[4NV\ZW[MN
4JXJLR\JLRnV2PZJZRJ$2ZNJ[ MNRV\NZ_NVLRnV$

DNUJ )$f4JZJL\NZl[\RLJ[ggX[RLWTnPRLJ[MNTJJMWTN[LNVLRJ$
DNUJ *$f2[XNL\W[ UW\R_JLRWVJTN[MNTJMWTN[LNV\N1JL\Rf

_JLRnVX[RLWTnPRLJ!UNLJVR[UW[MNRVLNV\R_W[$

2>6G? :::

2>6G? :F ($

BIPEUMRHI OEVSOEbEVc.e a c/e HI 9URJIVRUIV
HI 2VGYIOEHI 0ESEGMXEGMfQ.LUEUME)

($ DNUJZRWMNUJ\NZRJ[$

<W[ \NUJ[ MNTJ[ UJ\NZRJ[MN7WZUJLRnVAZWON[RWVJT[NZNf
TJLRWVJVNVTW[\Nb\W[e4]N[\RWVJZRW[MN7WZUJLRnVAZWON[RWf
VJT$AZRUNZ8ZJMWic e4]N[\RWVJZRWMN7WZUJLRnVAZWON[RWf
VJT$CNP]VMW8ZJMWi! JUKW[ NMR\JMW[XWZNTCNZ_RLRWMN
A]KTRLJLRWVN[MNT=RVR[\NZRWMN6M]LJLRnVc 4RNVLRJ$

)$ DNUJZRWMN:VOWZUj\RLJeATJdJ 3i$

DNUJ T$f9R[\WZRJMNTJ[ LWUX]\JMWZJ[$8NVNZJLRWVN[MN
LWUX]\JMWZJ[$4JZJL\NZl[\RLJ[MRONZNVLRJ\R_J[$

DNUJ )$f4WUX]\JMWZJ[$ 4TJ[RORLJLRnV$9JZMaJZNc CWO\f
aJZN$4WUXWVNV\N[c O]VLRWVJURNV\W$

DNUJ *$fANZROkZRLW[$4JZJL\NZl[\RLJ[\kLVRLJ[J LWV[RMNZJZ
NVTW[UR[UW[$4WU]VRLJLRnVNV\ZNXNZROkZRLW[c LWUX]\Jf
MWZJ[$

DNUJ ,$f5R[XW[R\R_W[MNJTUJLNVJURNV\WMNMJ\W[$7RLQNf
ZW[$DRXW[MNORLQNZW[$>WZUJ[ MN][W MNTW[UR[UW[$

DNUJ -$f<NVP]JSN[ MNXZWPZJUJLRnV$FNV\JSJ[NRVLWV_Nf
VRNV\N[MNTW[JL\]JTUNV\NNbR[\NV\N[$CR[\NUJ[ WXNZJ\R_W[$

DNUJ -$fAZWLN[JMWZN[MN\Nb\W[$AZRVLRXJTN[XZWPZJUJ[
NbR[\NV\N[$FNV\JSJ[ NRVLWV_NVRNV\N[MNTW[UR[UW[$

DNUJ .$f3J[N[ MNMJ\W[$AZRVLRXJTN[XZWPZJUJ[NbR[\NVf
\N[$FNV\JSJ[ NRVLWV_NVRNV\N[MNTW[UR[UW[$

DNUJ /$f9WSJ[ MNLjTL]TW$AZRVLRXJTN[XZWPZJUJ[NbR[\NVf
\N[$FNV\JSJ[ NRVLWV_NVRNV\N[MNTW[UR[UW[$

DNUJ 0$f<W[ PZjORLW[NVLWUX]\JMWZJ[$AZRVLRXJTN[LJZJLf
\NZl[\RLJ[J LWV[RMNZJZ$DJZSN\J[PZjORLJ[$AZRVLRXJTN[XZWPZJf
UJ[ NbR[\NV\N[$FNV\JSJ[ NRVLWV_NVRNV\N[MNTW[UR[UW[$

DNUJ (?$fAZWPZJUJ[ RV\NPZJMW[$AZRVLRXJTN[XZWPZJUJ[
NbR[\NV\N[$FNV\JSJ[ NRVLWV_NVRNV\N[MNTW[UR[UW[$AW[RKRf
TRMJMN[MNLWU]VRLJLRnVNV\ZNMR_NZ[W[XZWPZJUJ[$


